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This presentation and the information contained herein (unless otherwise indicated) has been prepared by Befesa S.A. (Befesa) solely for informational purposes. This

presentation contains forward looking statements and information relating to Befesa and its affiliates that are based on the currently held beliefs of its management which

are expressed in good faith and, in their opinion, reasonable, including assumptions, opinions and views of Befesa and its affiliates as well as information cited from third

party sources. Such statements reflect the current views of Befesa and its affiliates or of such third parties with respect to future events and are subject to known and

unknown risks, uncertainties and assumptions.

This presentation is current at the time of publication but may be subject to change in the future. Befesa will not notify you of such changes and disclaims any obligation to

update or revise any statements, in particular forward-looking statements, to reflect future events or developments. Statements contained in this presentation regarding

past events or performance should not be taken as a guarantee of future events or performance. Befesa and its affiliates do not assume any guarantee that the

assumptions underlying forward-looking statements are free of errors nor do they accept any responsibility for the future accuracy of the opinions expressed herein or the

actual occurrence of the forecasted developments. No representation (express or implied) is made as to, and no reliance should be placed on, any information, including

projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein or

otherwise resulting, directly or indirectly, from the use of this document.

This presentation is intended for information only and should not be treated as investment advice. It is not intended as an offer for sale, or as a solicitation of an offer to

purchase or subscribe to, any securities in any jurisdiction. Neither this presentation nor anything contained therein shall form the basis of, or be relied upon in connection

with, any commitment or contract whatsoever. This presentation may not, at any time, be reproduced, distributed or published (in whole or in part) without prior written

consent of Befesa.

2022 figures contained in this presentation have not been audited or reviewed by external auditors.

This presentation includes Alternative Performance Measures (APM), including EBITDA, EBITDA margin, EBIT, EBIT margin, net debt and capital expenditures which are

not measures of liquidity or financial performance under International Financial Reporting Standards (IFRS). EBITDA is defined as operating profit for the period (i.e. EBIT)

before the impact of amortisation, depreciation, impairment and provisions. EBITDA margin is defined as EBITDA divided by revenue. EBIT is defined as Operating profit

for the year. The Company uses EBIT to monitor its financial return after both operating expenses and a charge representing the cost of usage of both its property, plant

and equipment and definite-life intangible assets. EBIT margin is defined as EBIT as a percentage of revenue. These non-IFRS measures should not be considered in

isolation or as an alternative to results from operating activities, cash flow from operating, investing or financing activities, or other financial measures ofBefesaôsresults of

operations or liquidity derived in accordance with IFRS. Befesa believes that the APM included in this report are useful measures of its performance and liquidity. Other

companies, including those in the industry in which Befesa operates, may calculate similarly titled financial measures differently than Befesa does. Because all companies

do not calculate these financial measures in the same manner,Befesaôspresentation of such financial measures may not be comparable to other similarly titled measures

of other companies. These APM are not audited.

Many factors could cause the actual results, performance or achievements of Befesa and its affiliates to be materially different from any future results, performance or

achievements that may be expressed or implied by such forward-looking statements, including, among others: changes in general economic, political, governmental and

business conditions globally and in the countries in which Befesa and its affiliates do business; changes in interest rates; changes in inflation rates; changes in prices;

changes to national and international laws and policies that support industrial waste recycling; legal challenges to regulations, subsidies and incentives that support

industrial waste recycling; extensive governmental regulation in a number of different jurisdictions, including stringent environmental regulation; management of exposure

to credit, interest rate, exchange rate and commodity price risks; acquisitions or investments in joint ventures with third parties; inability to obtain new sites and expand

existing ones; failure to maintain safe work environments; effects of catastrophes, natural disasters, adverse weather conditions, unexpected geological or other physical

conditions, or criminal or terrorist acts at one or more of our plants; insufficient insurance coverage and increases in insurance cost; loss of senior management and key

personnel; unauthorised use of Befesaôsintellectual property and claims of infringement by Befesa of othersôintellectual property; Befesaôsability to generate cash to

service its indebtedness changes in business strategy and various other factors. Should one or more of these risks or uncertainties materialise, or should underlying

assumptions prove incorrect, actual results may vary materially from those described herein as anticipated, believed, estimated, expected or targeted.
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Todayôs presenters
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Asier Zarraonandia
CEO

>20 years with Befesa

Rafael Pérez
IR & Strategy Director

15 years with Befesa

Javier Molina
Executive Chair

Leading Befesa 

for >20 years

Wolf Lehmann
CFO

Befesaôs CFO 

since 2014
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Befesa highlights & current environment 10:00

Sustainable Global Growth Plan (SGGP) 10:30

- Steel Dust Recycling  

- Aluminium Salt Slags Recycling 

Break 11:30

Financials 11:45

ESG 12:00

Closing remarks 12:15

Q&A 12:30-13:30

UK time



Javier Molina
Executive Chair

Befesa highlights & 

current environment



in high demand 

for the steel and 

aluminium industry 

improving sustainability

Environmental 

solutions

in Europe, Asia & US, 

in niche recycling markets, 

applying best available 

technology with plant 

footprint close to clients

getting stricter and 

expanding into 

new geographies 

to protect the environment

supports business model 

with strong barriers to entry 

and high captive demand

Global 

leader

Strong 

regulation

Robust & longï

term service

through the cycle 

with strong growth, margins 

and cash flow generation

organic & inorganic, 

focused on core segments 

with attractive returns

focused on compliance, 

ESG and profitable growth

= shareholder value

Proven 

resilience

Expansion 

opportunities

Experienced 

team

supporting secondary steel

and aluminium markets

e.g. CO2 reduction, 

emission controls

Favourable 

mega trends

Leader in circular economy for >30 years
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